Summary on the Resolution of the Constitutional Court of Ukraine dated 6 December 2001 (case # 1-40/2001) # 17-rp/2001

1. Part one of Article 5 of the PSA Law was recognized as being in compliance with the Constitution of Ukraine (constitutional).

2. The provision set forth in part three of Article 6 of the PSA Law, which limits the legislative powers the Verkhovna Rada of Ukraine, was recognized as not being in compliance with the Constitution of Ukraine (unconstitutional).

3. The provisions of Article 32 of the PSA Law concerning mandatory waiver by the State of judicial immunity, immunity with respect to conservative measures and the enforcement of court resolutions under the production sharing agreements made with the participation of a foreign investor, was recognized as not being in compliance with the Constitution of Ukraine (unconstitutional).

Part three of Articles 6, and Article 32 of the PSA Law lost effect as of 6 December 2001.

